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Chapter RL 80
AUTHORITY, INTENT AND DEFINITIONS

RL 80.01  Authority. RL 80.03  Definitions.
RL 80.02 Intent.

RL 80.01 Authority. The rules in chs. RL 80 to 87 areler of the currencythe ofice of thrift supervision and the national
adoptedunder the authority of ss. 227.4and 440.03 (1)Stats., creditunion administration.
andch. 458, Stats. _ (8ar) “Federally relatedtransaction” means any real estate
History: Cr. Register September1991, No. 429, &f10-1-91; am. Register re|atedfinancial transactiowhich a federal financial institutions
April, 1994, No. 460, &f5-1-94. )
regulatory agency engages in, contracts for or regulated

RL 80.02 Intent. The intent of the department in adoptindequ'res“t‘he services of an gppﬂralser .
chs.RL 80 to 87 is to establish minimustandards for profes  (8b) “Feeand stafappraisal” means a real property appraisal
sional appraisal practice for certified and licensagpraisers developedand reported in accordance with Standardad 2 of
which are consistent with the uniforstandards of professional the uniform standards of professional appraisal practice.
appraisalpractice promulgated by the appraisal standards board(8bg) “FIRREA” means thefinancial institutions reform,
of the appraisal foundation. It is further intended that these rutesovery,and enforcement act of 1989.
shall establish standards of competency sthett persons cefti (8c) “Highestand best use” means the reasonably probable
fied or licensed as appraiseree qualified to perform appraisalsand legal use of vacant land or an improved propittich is
for federally related transactions under the Finaroiitutions physicallypossible, appropriately supported, financidéigisible,
Reform, Recoveryand Enforcement Act of 1989, 125C3331 andthat results in the highest value.
etHSngr.y' Cr. Register September1991, No. 429, &f10-1-91; emey. am.eff (8d) *Highestand best usstudy” me-ans a study of th-e highest
10-1-9Tam, RegisteMay, 1992, No. 437, &6-1-92; amRegisterApril, 1004, andbest use of real estate conducted in accordanceéteititiards
No. 460, ef. 5-1-94; am. Registedune, 1996, No. 486 fe7-1-96; am. Register 4 and 5 of the uniform standards of professional appraisal prac
January]1998, No. 505, éf2-1-98. tice.

N . . (9) “Hour of appraisal experience” meansréhutes of veri

RL 80.03 !I)eflnltlons. As used in chs. RL 80 to 87 and Miable time spent in performing tasks as identified in s. RL 83.01
ch. 458, Stats... . . o (3) (b) in accordance with the uniform standards of professional

(1) “Accredited college or university” means dnstitution appraisapractice, in dect at the time the tasks were performed.
which is accredited by a regional or national accrediting agency (10) “Mass appraisal” means an appraisal performed by an

recognizecby the U.S. department of education. assessoras defined in s. 458.09 (1), Stats., in accordance with

~ (2) "Appraisal analysis"means a market analysis performedtandardé of the uniform standards of professional appraisal

in accordance with Standards 4 and 5 of the uniform stand&rdgractice.

professionabppraisal practice. _ _ (10g) “Non-complex 1-to—4 family residential property
(3) “Appraiserexperience” means experience obtained by thgpraisal’means an appraisal of 1-to-4 family residential prop

performanceof appraisals, appraisal reviews, appraisal consulirty in which the property to be appraised, the forrowhership,

ing assignments or mass appraisals in accordance with the @imarket conditions are typical.

form standards of professional appraisal practice. (10r) “Non-federally related transaction” means any real

(4) “Board” means the real estate appraisers board. estaterelated transaction other than a federally related transaction.
(4m) “Class hour” means 60 minutes, of which at least 50 (11) “Practiceof a temporary natureheans the performance
minutesare instruction attended by the student. by an appraiser of one or more appraisals conducted for purposes

(5) “Complex 1-to—4 family residential propertgppraisal” of completing a specific appraiser assignment.
meansan appraisal of 1-to—4 family residenfmbperty in which  (12) “Real estate brokés market analysis” means a market
the propertyto be appraised, the form of ownership, or markefalysisperformed by a real estate broker oeal estate salesper
conditionsare atypical. sonprepared in conformity with Standardsiid 2 of the uniform

(6) “Cosign” means the act of a noncertified or unlicensestandard®f professional appraisal practice, which demonstrates
appraiseisigning a written appraisal in conjunctiaith a certi  theuse of techniques similar to those employed by appraisers

fied or licensed appraiser value real propertyand which dectively utilizes the appraisal
(7) “Department” meansthe department of regulation andProcess.
licensing. (13) “Real estate consulting” means the performanosoof

(7g) “Distance education” means any education proce@lting services in accordqnce with St_andards 4 and 5 of the uni
basedon the geographical separation of student and instructoform standards of professional appraisal practice.

(8) “Dwelling unit’ means a structure or that part of a structure (14) “Supervision” meansdirect, personal and active over
thatis used or intended to be used as a residence. sightby a certified or licensed appraiser of employees or associ

(8a) “Feasibility analysis” means a study of the cost-benef{t€S Wh? assist in the preparation of appraisals.
relationshipof an economic endeavor conducted in accordance (15) “Transaction value” means one of the following:
with Standards 4 an8l of the uniform standards of professional (a) For loans or other extensions of credit, the amount of the
appraisalpractice. loan or extension of credit.

(8ag) “Federal financial institutions regulatoryagencies” (b) For sales, leases, purchases, amdestments in or
meansthe board of governors of the federaserve system, the exchange®f real propertythe market value of the real property
federaldepositinsurance corporation, thefiok of the comptrel interest involved.
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(c) For the pooling of loans or interests in real property fdr) a(r;r)i ((%)) ;ﬁr&ug)- (r}a%)u?r?d(lfgﬁdba()l@ ggt(i 1()122";((1’11%))acnr<(il(01)) F?(fe ilg;%\zgl:
resaleor purchase, the amount of the loan or market value of &85 %o 437 d 6-1-92. am. (intro.), rencm. (2) to (1&)be (3). (4).(8) to (10),
real property calculated with respect to each doeln or interest (14), (16) to (18) and am. (16),.¢2), (5), (1) to (13) and (15), Registekpril, 1994,
in real property No. 460, eff 5-1-94; renum. (1) to be (1a), (1), (2a), (8a), (8b)8c),(8d), am. (3),

g (8), (9), (17), rd(lg), RegisterJune, 1996, No. 436,fg?—1—96; gm(S), (13), (15)
“Uni i igalac tro.), (a), , . (1) to (1a) t 1b), c(1), (10a), r(17), R
: (} SJSFl)JAnFI)fOI‘m Staﬂdards dOf dprOfeSSI?nal ;Epfar-]l € .glenr’rggngagrﬁnggg‘),\ﬁng&‘ (éf)z—()lgﬁ?c?g%?g)a,n(s‘glr) )an(zzi( (?I.O(r), ?gnh(m.)(log?tso be
tice™( )means the standards promulgated by the appraiggily): RegisterJanuary1999, No. 517, &2-1-99; CR 01-100: am. (a), (2), (3),
standardsoard of the appraisal foundation for the performancﬁRégl)i é?g% e(ggu)é(g)z’ éég)i\l(()l?&‘ngeél_‘?_,(gg)b cFre (ggz ggg gg?),(-ﬁ)r;d(gegrgélooghd
of real estate appraisals. (b am. (3). (9) and (13), and recr(4m) and (10), renum. (78) (intro.) 1 (Zgyd
History: Cr. Register Septemberl991, No. 429, &10-1-91; emay. am. (4), am.Register November 2006 No.H%f. 12-1-06.

RegisteNovember 2007 No. 623


http://docs.legis.wisconsin.gov/code/admin_code

